President’s Message
Tax confusion abounds. What is going to
happen to the Federal Estate Tax system,
and related income tax "step-up" rules?
The simple answer is "nobody knows".
Of course, we can make some educated
guesses, but they are no better than
guesses. We know certain things for sure,
including what the rules are right now
(although unfortunately, we don't have all
of the detailed answers about how the
rules will be applied, particularly those
relating to allocation of basis in the new
"carry-over basis" regime). We also know
what the rules will be as of January 1,
2011 if Congress fails to act during this
calendar year.

“What’s So Different About Estate Planning
for Family Businesses?”
Michael J. Jones, CPA and DeeAnn L. Thompson, CPA are going to talk
this month about planning when a family business is involved. Multigenerational success in a family business requires higher levels of commitment
and unity of purpose than might be needed in other estate plans. When there’s a
business to run and the family members intend to continue to run it, the estate
plan must recognize and support various roles of the family in that business as
well as the role the business plays in the family. The rights and responsibilities
associated with ownership and management heighten the potential for
accomplishment while at the same time can raise conflicts. Mike and DeeAnn
will examine how typical estate planning structures, such as family trusts,
family limited partner-ships, grantor retained annuity trusts, sales to grantor
trusts, and gifts to charitable split interest trusts, can work either for or against
the family and its business.

Mike and DeeAnn are partners in Thompson Jones LLP, Monterey, California.
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Visit us online! www.epcdv.org

Join us this month and learn!

