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Atty/CPA/Accountant Malpractickeiabilityc
Goes Beyond Insurance Limits

ALiable for your

negligent acts and
those you supervise.




Successful
Professional
Practice?
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it all to a malpractice
lawsuit

When does your
exposure expire?
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Privacy Test

Jeveney M. VERDON ph: 949.263.1133
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1201 Dove Street. Suite 300, Newport Beach, CA 92660
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OU OR YOURIENTS CONFIDENT THAT THEMBVIER
SUED

REYOU OR YOURIENTS CONFIDENT THAT IF THEY ARE SUED,
URLEGASYSTEM WILL FAIRLY TREAT YOU
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Two Reasons Most Litigants Settle

1. Doulpt @sttol ittty
2. Douibt &sttoCcibdlaataility




Does Asset Protection Work?

$58,000,000

Judgment successfully resolved foriV]
$34,000,000

Malpractice suit settled for less thaki [V
$5,000,000

Judgment settled fot125,000
$32,000,000
Bank loan dispute settled fas2.5M

$2,000,000

Personal guarantee settled f&250,000
$75,000,000

Personal loan settled fck5M paid over 5 years

Depends on
definition of
ag2NJ Pe
Achieve an
early and
favorable
settlement.
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Best Asset Protection Plan No
One Has Heard af
TheCA Private Retirement Trust
C
CCP 704.115
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View video again at http://jmvliaw.com/privateetirement-plan/ ' LAaw GROUP, LLP



Best Asset Protection Plan No One Has
Heard ofc

CA Private Retirement Trust

ACCR 704.115(b): fully exempts assets placed in trust to fund
retirement

AAny asset

ABusiness profits, A/R, Bonds, Stocks, Savings,
Gold, Real Estate, Notes and Private Business
Interests

ACCR8704.115(d): fully exemptlistributionsfrom the PRT
ANonERISA Qualified: May set up just for owners
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AssetrRProtectionriirust
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Trusts Have Been Used Since the
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NFORTUNATELY . ..
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OVER-THEIPASA SEVERALFHUNDRED\WERRS) YEARS
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Ic Asset Protection Trust
AVS.

horeAsset Protectiomrust
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vrisdiciions

2016
2014
2013
2012
2010
AMPSHIRE 2009
ESSEE 2007
MING 2007
SOURI 2005
THDAKOTA 2005
AHOMA 2004

H 2003
ADA 1999
)DESLAND 1999
AWARE 1997

KA 1997
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DomesticAsset Protection Trust
(Potential Problems

Constitutional Issues:

Full Faith & Credit Clause
Conflicts of Laws
Contract Clause
Supremacy Clause

v > I D

Wait Until the U.S. Supreme Court Decides
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2005Bankruptcyy O U Qa

[Sec 548(e)(]]

The Ten Year Set Aside Rule



10-Yearssenr AsideuRule

ApnyoSoOom0 XUKS ol y1 NHzLIG Oé 8
transfer of an interest of the debtor in property that was
made on or within 10 years before the date of the filing of
the petition, If-
(A) such transfer was made taalfsettled trust or similar devige
(B) such transfer was by the debtor;

(C) the debtor is a beneficiary of such trust or similar device; and

(D) the debtor made such transfer with actual intent to hinder, delay, or defraud
any entity to which the debtor was or became, on or after the date that such
transfer was made, indebted.

SEE re: Mortensen, Debtor, Caddo. AOS00565DMD
In Re Hubef01 B.R. 683ankr W.D. WA May 17, 2013).
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WHAT’S TRE SOLUTION? { h
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- Forumn Shopping
- Lack of Carmity VY e o
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A Legal System:
A Common law trusts date back 1000 years

A Protective Legislation (BIG3)
A Repudiation of Certain Rules
A Statute of Elizabeth (no SOL)
A No self settled trust protection for settlor
A Maximum potential interest rule (creditor can reach entire trust corpus)
A Favorable Fraudulent transfer rules
A Lack of Comity
Economic Health
Political /social stability
Language

Do To Io Do

Track Record
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THEREARBEIONLYOTWMOSWAYS...

The claimant brings his/her case in a court which has:

VJURISDICTION OVER THE TRUSTEE

OR

VJURISDICTION OVER TRUST ASSETS
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How Does an Offshore Trust Work?

FIRSTAT THE CRITICAL TIME

|
h
W
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